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https://www.youtube.com/watch?v=2SLVM-PmxUI
https://www.youtube.com/watch?v=WBC_TXu6CxQ
https://www.youtube.com/watch?v=oqk19IFWo5k
https://www.youtube.com/watch?v=XEJ-E3gTfPc




Our bilingual Integrated Holiday 
Campaign videos hit ~6M impressions 
creating momentum into Black Friday 

and Holiday Shopping Season. 

English Spanish











  

    Third Quarter     Year-to-Date   

    2023     2022     2023       2022   

Pre-tax income:                                 

Income before income taxes   $ 47     $ 143     $ 101     $ 476   

Pre-tax adjustments excluded from GAAP:                              

Impairment and other (1)     6       20       59       38   

Other income / expense (2)     (5 )     14       (6 )     32   

Adjusted income before income taxes (non-GAAP)   $ 48     $ 177     $ 154     $ 546   

                                  

After-tax income:                                 

Net income attributable to Foot Locker, Inc.   $ 28     $ 96     $ 59     $ 323   

After-tax adjustments excluded from GAAP:                              

Impairment and other, net of income tax benefit of $2, $5, $11, and 

$10 million, respectively (1)     4       15       48       28   

Other income / expense, net of income tax (expense)/benefit of 

$(1), $4, $(1), and $7 million, respectively (2)     (4 )     10       (5 )     25   

Tax reserves benefit / charge (3)     —       —       (4 )     5   

Adjusted net income (non-GAAP)   $ 28     $ 121     $ 98     $ 381   
  

    Third Quarter     Year-to-Date   

 



    Third Quarter     Year-to-Date   

    2023     2022     2023     2022   

Earnings per share:                                 

Diluted earnings per share   $ 0.30     $ 1.01     $ 0.63     $ 3.38   

Diluted EPS amounts excluded from GAAP:                                 

Impairment and other (1)     0.04       0.16       0.51       0.29   

Other income / expense (2)     (0.04 )     0.10       (0.06 )     0.26   

Tax reserves benefit / charge (3)     —       —       (0.04 )     0.05   

Adjusted diluted earnings per share (non-GAAP)   $ 0.30     $ 1.27     $ 1.04     $ 3.98   
  

Notes on Non-GAAP Adjustments: 
  

(1) For the third quarter of 2023, impairment and other included $7 million of reorganization costs, primarily related to severance and transformation consulting expense 

of $1 million. Additionally in the quarter, we recorded a $3 million net benefit from the settlement of lease obligations associated with Sidestep stores, partially 
offset by impairment on atmos U.S. assets of $1 million. For year-to-date 2023, impairment and other included transformation consulting expense of $27 million, 

impairment charges of $19 million, primarily accelerated tenancy charges on right-of-use assets for the closures of the Sidestep banner and certain Foot Locker Asia 

stores, and $12 million of reorganizations costs, related to severance and the closure of the Sidestep banner, certain Foot Locker Asia stores, and a North American 

distribution center. 

For the third quarter of 2022, impairment and other charges included $17 million of transformation consulting, $2 million of severance costs for the closure of a 

North American distribution center, and $1 million of acquisition integration costs. For year-to-date 2022, impairment and other charges included $27 million of 
transformation consulting, $5 million of impairment of long-lived assets and right-of-use assets and accelerated tenancy charges, $4 million of acquisition integration 

costs, and $2 million of severance costs related to the distribution center closure. 
  

(2) For the third quarter of 2023, other income / expense consisted of a $3 million gain from the sale of a North American corporate office property and an additional 

$2 million gain from the second quarter sale of our Singapore and Malaysian Foot Locker businesses to our license partner. The 2023 year-to-date period also 

included $1 million of our share of losses related to equity method investments.  
Other income / expense for the third quarter of 2022 primarily consisted of a $15 million loss on minority investments, primarily due to a change in fair value of the 

investment in Retailors, Ltd., a publicly-listed entity, partially offset by an additional $1 million gain on the divestiture of the Team Sales business that occurred in 

the second quarter. The year-to-date 2022 amount includes $52 million of losses on minority investments, primarily from Retailors, Ltd., a $19 million gain on the 
Team Sales business divestiture, and $1 million of dividend income. 

  

(3) In the first quarter of 2023, the Company recorded a $4 million benefit related to income tax reserves due to a statute of limitations release. In the second quarter of 
2022, the Company recorded a $5 million charge related to income tax reserves due to the resolution of a foreign tax settlement.  
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