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Item 2.02. Results of Operations and Financial Condition.

On August 28, 2024, Foot Locker, Inc. (the “Company”) issued a press release (the “Press Release”) announcing its financial results for the
second quarter ended August 3, 2024. A copy of the Press Release is furnished as Exhibit 99.1 to this Current Report on Form 8-K, which, in its entirety, is
incorporated herein by reference.

Item 7.01. Regulation FD Disclosure.

In conjunction with the Press Release, the Company also made available the Investor Presentation. The Investor Presentation, which is available
under the “Investor Relations” section of the Company’s corporate website, located at investors.footlocker-inc.com, is included as Exhibit 99.2 to this
Current Report on Form 8-K, which, in its entirety, is incorporated herein by reference. Information on the Company’s corporate website is not, and will
not be deemed to be, a part of this Current Report on Form 8-K or incorporated into any other filings the Company may make with the U.S. Securities and
Exchange Commission.

The information contained in these Items 2.02 and 7.01 of this Current Report on Form 8-K, including the accompanying Exhibits 99.1 and 99.2,
shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to
the liabilities of that section, and shall not be deemed incorporated by reference into any filing under the Securities Act of 1933, as amended, or the
Exchange Act, except as expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Press Release, dated August 28, 2024,
99.2 Investor Presentation, dated August 28, 2024.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

FOOT LOCKER, INC.

Date: August 28, 2024 By: /s/ Michael Baughn
Name:Michael Baughn
Title: Executive Vice President and
Chief Financial Officer
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FooT LOCKER, INC.

NEWS RELEASE

Contacts: Kate Fitzsimons
Investor Relations
ir@footlocker.com

Dana Yacyk
Corporate Communications
mediarelations@footlocker.com

FOOT LOCKER, INC. REPORTS SECOND QUARTER 2024 FINANCIAL RESULTS;
REAFFIRMS 2024 OUTLOOK; ANNOUNCES STRATEGIC UPDATES IN SUPPORT OF LACE UP PLAN

o Returned to Topline Growth with Total Sales Up 1.9% and Comparable Sales Up 2.6%
e Achieved Gross Margin Expansion of 50 Basis Points Year-over-Year
e Loss of $0.13 per Share and Non-GAAP Loss of $0.05 per Share
e Inventory Decreased 10.0% Year-over-Year
o Reaffirms Full-Year 2024 Non-GAAP EPS Outlook
e Further Streamlining International Operations and Optimizing Corporate Office Footprint

NEW YORK, NY, August 28, 2024 — Foot Locker, Inc. (NYSE: FL), the New York-based specialty athletic retailer, today reported financial
results for its second quarter ended August 3, 2024.

Mary Dillon, President and Chief Executive Officer, said, “The Lace Up Plan is working, as evidenced by our return to positive total and
comparable sales growth as well as gross margin expansion in the second quarter. Our top line trends strengthened as we moved through the
quarter, including a solid start to Back-to-School. We were also particularly pleased to deliver stabilization in our Champs Sports banner. As
planned, we relaunched our enhanced FLX Rewards Program in the United States during the quarter and have been encouraged by initial
results. Our strategies are building momentum as we look to the remainder of the year, and we are reaffirming our full-year Non-GAAP EPS
outlook.”

Ms. Dillon continued, “Through our Lace Up Plan, we are unlocking meaningful opportunities for our business as we are leveraging our
strong brand partnerships, differentiating our in-store experiences through refreshes and new concept doors, and enhancing our customer
connections via digital and loyalty. We are also continuing to simplify our business to enable greater focus on our core banners and markets
and have taken steps to further streamline our operations in Asia and Europe, while expanding our licensing partnerships. In addition, to
better support our strategic progress, to increase team member collaboration, as well as ongoing expense discipline, we made the decision to
relocate our headquarters to St. Petersburg, Florida in 2025. I remain confident that we are taking the right actions to position the Company
for its next 50 years of profitable growth and create long-term shareholder value.”

Second Quarter Results

e Total sales increased by 1.9%, to $1,896 million, as compared with sales of $1,861 million in the second quarter of 2023.
Excluding the effect of foreign exchange rate fluctuations, total sales for the second quarter increased by 2.5%. A non-recurring
charge associated with the rollout of the Company’s enhanced FLX Rewards Program in the United States reduced sales by $11
million.




e Comparable sales increased by 2.6%, led by global Foot Locker and Kids Foot Locker comparable sales growth of 5.2%.
Please refer to the Sales by Banner table below for detailed sales performance by banner and region.

e Gross margin increased 50 basis points as compared with the prior-year period, including a 40-basis point drag from the non-
recurring FLX Rewards Program charge in the second quarter. Excluding the non-recurring FLX Rewards Program impact,
gross margin improved by 90 basis points as compared with the second quarter of 2023, which was led by reduced markdown
levels in addition to occupancy leverage.

o SG&A as a percentage of sales increased by 130 basis points as compared with the prior-year period, driven by technology
investments, brand-building expenses, as well as higher inflation, partially offset by savings from the cost optimization program
and ongoing expense discipline.

e Second quarter net loss was $12 million, as compared with a net loss of $5 million in the corresponding prior-year period. On a
Non-GAAP basis, net loss was $4 million, as compared with net income of $4 million in the corresponding prior-year period.

e Second quarter loss per share was $0.13, as compared with a net loss of $0.05 per share in the second quarter of 2023. Non-
GAAP earnings decreased to a loss of $0.05 per share in the second quarter, as compared with Non-GAAP earnings per share of
$0.04 in the corresponding prior-year period. Both GAAP and non-GAAP second quarter earnings per share included a $0.09
per share negative impact from the non-recurring FLX charge in the quarter.

See the tables below for the reconciliation of Non-GAAP measures.
Balance Sheet
At quarter-end, the Company’s cash and cash equivalents totaled $291 million, while total debt was $445 million.
As of August 3, 2024, the Company’s merchandise inventories were $1.6 billion, 10.0% lower than at the end of the second quarter last year.
Excluding the effect of foreign currency fluctuations, merchandise inventories decreased by 9.2% as compared with the second quarter of last
year.
Store Base Update
During the second quarter, the Company opened 5 new stores and closed 31 stores. Also during the quarter, the Company remodeled or
relocated 14 stores and refreshed 67 stores to our current design standards, which incorporate key elements of our current brand design

specifications.

As of August 3, 2024, the Company operated 2,464 stores in 26 countries in North America, Europe, Asia, Australia, and New Zealand. In
addition, 213 licensed stores were operating in the Middle East and Asia.

International Operations Updates

As part of its Lace Up Plan and ongoing efforts to simplify its business model and focus on core banners and regions, the Company is taking
the following actions in Asia Pacific and Europe:

e Closing its stores and ecommerce operations in South Korea;

e C(Closing its stores and ecommerce operations in Denmark, Norway, and Sweden; and

e Signed agreements with Fourlis Holdings Société Anonyme (Fourlis Group), a leading retail group and licensing operator in Southeast
Europe, to transfer store and ecommerce operations in Greece and store operations in Romania.




Combined, these actions will result in the closure or transfer of operations for approximately 30 stores of the Company’s 140 stores in Asia
Pacific and 629 stores in Europe. These changes are expected to be completed by mid-2025.

The Company has also entered into agreements with Fourlis Group for future store and ecommerce expansion in South East Europe. In
combination with future expansion opportunities in Greece and Romania, the Company and Fourlis Group see an opportunity for over 100

stores in the region over the next several years.

Headquarters Relocation and Opening of Global Technology Services (GTS) Hub

To further support strategic progress against the Lace Up Plan, Foot Locker, Inc. is also announcing that it will move its global headquarters
to St. Petersburg, Florida in late 2025. As such, the Company plans to maintain only a limited presence in New York City going forward.
The intent of the relocation is to further build on the Company’s meaningful presence in St. Petersburg and to enable increased collaboration
among teams across banners and functions, while also reducing costs.

Separately, in September, Foot Locker will celebrate the opening of its Global Technology Services (GTS) Hub in Dallas, Texas. Led by
Chief Technology Officer Adrian Butler, this new technology and innovation center will accelerate technology delivery and cross-functional

collaboration with access to a best-in-class technology talent pool.

Reaffirming 2024 Non-GAAP EPS Outlook

The Company’s full year 2024 outlook, representing the 52 weeks ending February 1, 2025, is summarized in the table below.

Metric

[Prior Guidance

|Updated

Commentary

Sales Change

-1.0% to +1.0%

-1.0% to +1.0%

~1% headwind from lapping the 53rd
week in 2023

(Comparable Sales Change

+1.0 to +3.0%

+1.0 to +3.0%

Store Count Change Down ~4% Down ~4%
Square Footage Change Down ~1% Down ~2% Slightly fewer WSS openings
Licensing Revenue ~$17 million ~$17 million

Gross Margin 29.8% to 30.0% 29.5% t0 29.7% Promotional pressure in international
|land WSS

SG&A Rate 24.4% to 24.6% 24.1% to 24.3% Ongoing investment spending

D&A $210 to $215 million $210 to $215 million

EBIT Margin 2.8% t0 3.2% 2.8% to 3.2%

INet Interest ~$12 million ~$10 million

INon-GAAP Tax Rate

35.0% to 36.0%

33.0% to 34.0%

[Non-GAAP EPS

$1.50 to $1.70

$1.50 to $1.70

Includes a $0.09 drag from non-
recurring FLX charge

Capital Expenditures

$290 million

$275 million

Slightly fewer WSS openings

[Adj. Capital Expenditures*

$345 million

$330 million

Includes ~$55 million in technology
investment reflected in operating cash
flows

* Adjusted Capital Expenditures includes Software-as-a-Service contracts that are amortized through operating expenses over their contract terms.




The Company provides earnings guidance only on a non-GAAP basis and does not provide a reconciliation of the Company’s forward-
looking EBIT, non-GAAP tax rate, and diluted earnings per share guidance to the most directly comparable GAAP financial measures
because of the inherent difficulty in forecasting and quantifying certain amounts that are necessary for such reconciliations.

Conference Call and Webcast

The Company will host a conference call at 9:00 a.m. ET today, August 28, 2024, to review its second quarter 2024 results and provide an
update on the business. An investor presentation will be available on the Investor Relations section of the Company’s corporate website
before the start of the conference call. The call may be accessed live by calling toll-free 1-844-701-1163 or international toll 1-412-317-5490,
or via footlocker-inc.com. Please log on to the website 15 minutes prior to the call to register. An archived replay of the conference call will
be accessible approximately one hour following the end of the call through September 11, 2024, by calling 1-877-344-7529 in the U.S., 1-
855-669-9658 in Canada, and 1-412-317-0088 internationally with passcode 2509598. A webcast replay will also be available at footlocker-

inc.com.




Disclosure Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the federal securities laws. Other than statements of historical facts, all
statements which address activities, events, or developments that the Company anticipates will or may occur in the future, including, but not limited to,
such things as future capital expenditures, expansion, strategic plans, financial objectives, dividend payments, stock repurchases, financial outlook, and
other such matters, are forward-looking statements. These forward-looking statements are based on many assumptions and factors, which are detailed in
the Company’s filings with the U.S. Securities and Exchange Commission.

These forward-looking statements are based largely on our expectations and judgments and are subject to a number of risks and uncertainties, many of
which are unforeseeable and beyond our control. For additional discussion regarding risks and uncertainties that may affect forward-looking statements,

see “Risk Factors” disclosed in the Company’s Annual Report on Form 10-K for the year ended February 3, 2024, filed on March 28, 2024. Any changes
in such assumptions or factors could produce significantly different results. The Company undertakes no obligation to update the forward-looking
statements, whether as a result of new information, future events, or otherwise.




FOooT LOCKER, INC.

Condensed Consolidated Statements of Operations

(unaudited)

Periods ended August 3, 2024 and July 29, 2023

(In millions, except per share amounts)

Second Quarter

Year-to-Date

2024 2024 2023
Sales $ 1,896 § 1,861 $ 3,770 ' $ 3,788
Licensing revenue 4 3 9 7
Total revenue 1,900 1,864 3,779 3,795
Cost of sales 1,373 1,357 2,708 2,706
Selling, general and administrative expenses 476 442 937 873
Depreciation and amortization 51 50 102 101
Impairment and other 9 14 23 53
(Loss) income from operations ) 1 9 62
Interest expense, net 3) 4) 4) )
Other income (expense), net 2) — (6) 3)
(Loss) income before income taxes (14) 3) (1) 54
Income tax (benefit) expense 2) 2 3 23
Net (loss) income $ 12) $ (5) 4) 31
Diluted (loss) earnings per share $ 0.13) $ 0.05) $ (0.04) $ 0.33
Weighted-average diluted shares outstanding 95.0 94.2 94.8 95.0

Non-GAAP Financial Measures

In addition to reporting the Company’s financial results in accordance with generally accepted accounting principles (“GAAP”), the Company reports
certain financial results that differ from what is reported under GAAP. Non-GAAP financial measures that will be presented will exclude (i) gains or losses
related to our minority investments, (ii) impairments and other, and (iii) certain tax matters that we believe are nonrecurring or unusual in nature.

Certain financial measures are identified as non-GAAP, such as sales changes excluding foreign currency fluctuations, adjusted income before income
taxes, adjusted net income, and adjusted diluted earnings per share. We present certain amounts as excluding the effects of foreign currency fluctuations,
which are also considered non-GAAP measures. Where amounts are expressed as excluding the effects of foreign currency fluctuations, such changes are
determined by translating all amounts in both years using the prior-year average foreign exchange rates. Presenting amounts on a constant currency basis is
useful to investors because it enables them to better understand the changes in our business that are not related to currency movements.

These non-GAAP measures are presented because we believe they assist investors in allowing a more direct comparison of our performance across
reporting periods on a consistent basis by excluding items that we do not believe are indicative of our core business or affect comparability. In addition,
these non-GAAP measures are useful in assessing our progress in achieving our long-term financial objectives and are consistent with how executive
compensation is determined.

We estimate the tax effect of all non-GAAP adjustments by applying a marginal tax rate to each item. The income tax items represent the discrete amount
that affected the period. The non-GAAP financial information is provided in addition, and not as an alternative, to our reported results prepared in
accordance with GAAP. The various non-GAAP adjustments are summarized in the tables below.




FOooT LOCKER, INC.

Non-GAAP Reconciliation
(unaudited)

Periods ended August 3, 2024 and July 29, 2023
(In millions, except per share amounts)

Reconciliation of GAAP to non-GAAP results:

Second Quarter

Year-to-Date

2024 2023 2024 2023

Pre-tax (loss) income:
(Loss) income before income taxes $ 14) 3 3) (1M $ 54
Pre-tax adjustments excluded from GAAP:

Impairment and other (1) 9 14 23 53

Other income / expense (2) — ) 2 (1)
Adjusted (loss) income before income taxes (non-GAAP) $ 5) $ 9 24 106
After-tax (loss) income:
Net (loss) income $ a12) s 5) 4 $ 31
After-tax adjustments excluded from GAAP:

Impairment and other, net of income tax benefit of $1, $3, $4, and $9 million,

respectively (1) 8 11 19 44

Other income / expense, net of income tax expense of $-, $-, $-, and $-

million, respectively (2) — 2) 2 1)

Tax reserves benefit 3) — — — “)
Adjusted net (loss) income (non-GAAP) $ 4 $ 4 17 $ 70

Second Quarter Year-to-Date
2024 2023 2024 2023

Earnings per share:
Diluted (loss) earnings per share $ 0.13) §$ (0.05) (0.04) $ 0.33
Diluted per share amounts excluded from GAAP:

Impairment and other (1) 0.08 0.12 0.20 0.47

Other income / expense (2) — (0.03) 0.02 (0.02)

Tax reserves benefit (3) — — — (0.04)
Adjusted diluted (loss) earnings per share (non-GAAP) $ 0.05) $ 0.04 § 0.18 § 0.74

Notes on Non-GAAP Adjustments:

(1) For the second quarter of 2024, impairment and other included a $9 million impairment of long-lived assets and right-of-use assets primarily related to the Company's decision to exit

@

3

underperforming operations in South Korea, Denmark, Norway, and Sweden. The Company will be closing all stores operating in those regions as we focus on improving the overall results
of our international operations. For year-to-date 2024, impairment and other also included a loss accrual for legal claims of $7 million and a $7 million impairment of long-lived assets and
right-of-use assets related to the Company's decision to no longer operate, and to sublease, one of its larger unprofitable stores in Europe.

For the second quarter of 2023, impairment and other included transformation consulting expense of $7 million, impairment charges of $3 million, primarily accelerated tenancy charges on
right-of-use assets for the closures of the Sidestep banner and certain Foot Locker Asia stores, $3 million of reorganization costs, primarily related to the closures of the Sidestep banner and
certain Foot Locker Asia stores, and $1 million in other charges. For year-to-date 2023, impairment and other included transformation consulting expense of $26 million, impairment
charges of $21 million, primarily accelerated tenancy charges on right-of-use assets for the closures of the Sidestep banner and certain Foot Locker Asia stores, $5 million of reorganizations
costs, primarily related to the announced closure of a North American distribution center and the closures of the Sidestep banner and certain Foot Locker Asia stores, and $1 million in other
charges.

For year-to-date 2024, the adjustments to other income / expense consisted of $2 million of our share of losses related to equity method investments.

For the second quarter of 2023, the adjustments of other income / expense consisted of a $2 million gain from the sale of our Singapore and Malaysian Foot Locker businesses to our license
partner, which was partially offset by our share of losses related to equity method investments of $1 million for year-to-date 2023.

In the first quarter of 2023, the Company recorded a $4 million benefit related to income tax reserves due to a statute of limitations release.




FOooT LOCKER, INC.

Sales by Banner
(unaudited)

Periods ended August 3, 2024 and July 29, 2023

(In millions)
Second Quarter Year-to-Date
Constant Comparable Constant Comparable
2024 2023 Currencies Sales 2024 2023 Currencies Sales

Foot Locker $ 754 $ 704 7.5% 59% $ 1,513 § 1,448 4.7% 3.2%
Champs Sports 268 293 (8.5) 3.9) 535 621 (13.8) (8.8)
Kids Foot Locker 154 146 5.5 — 337 313 7.7 3.1
WSS 155 145 6.9 (6.2) 315 295 6.8 (6.0)
Other 1 — n.m. n.m. 1 — n.m. n.m.
North America 1,332 1,288 3.6 1.7 2,701 2,677 1.0 (0.5)
Foot Locker 445 416 8.2 7.6 839 795 5.9 4.8
Sidestep — 12 (100.0) n.m. — 26 (100.0) n.m.
EMEA 445 428 5.1 7.6 839 821 2.6 4.8
Foot Locker 87 102 (13.7) 2.2) 159 200 (18.5) (5.5)
atmos 32 43 (18.6) 9.6) 71 90 (11.1) (4.0)
Asia Pacific 119 145 (15.2) 4.5) 230 290 (16.2) (5.0)
Total $ 1,896 § 1,861 2.5% 2.6% $ 3,770 $ 3,788 —% 0.3%




FOooT LOCKER, INC.

Condensed Consolidated Balance Sheets

(unaudited)
(In millions)
August 3, July 29,
2024 2023
ASSETS
Current assets:
Cash and cash equivalents 291 180
Merchandise inventories 1,648 1,831
Other current assets 404 360
2,343 2,371
Property and equipment, net 905 898
Operating lease right-of-use assets 2,173 2,266
Deferred taxes 130 94
Goodwill 764 774
Other intangible assets, net 393 415
Minority investments 150 629
Other assets 95 89
6,953 7,536
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Accounts payable 487 514
Accrued and other liabilities 424 419
Current portion of long-term debt and obligations under finance leases 5 6
Current portion of lease obligations 496 513
1,412 1,452
Long-term debt and obligations under finance leases 440 444
Long-term lease obligations 1,978 2,071
Other liabilities 226 322
Total liabilities 4,056 4,289
Total shareholders' equity 2,897 3,247
6,953 7,536




FOooT LOCKER, INC.

Condensed Consolidated Statement of Cash Flows

(unaudited)
(In millions)
Twenty-six weeks ended
August 3, July 29,
($ in millions) 2024 2023
From operating activities:
Net (loss) income $ 4 $ 31
Adjustments to reconcile net (loss) income to net cash from operating activities:
Non-cash impairment and other 16 21
Depreciation and amortization 102 101
Deferred income taxes (29) 3)
Share-based compensation expense 13 4
Gain on sales of businesses — 2)
Change in assets and liabilities:
Merchandise inventories (143) (194)
Accounts payable 123 23
Accrued and other liabilities 31 97)
Other, net 17 (68)
Net cash provided by (used in) operating activities 126 (184)
From investing activities:
Capital expenditures (132) (105)
Minority investments 1) 1)
Proceeds from sales of businesses — 10
Net cash used in investing activities (133) (96)
From financing activities:
Payment of debt issuance costs “4) —
Dividends paid on common stock — (75)
Shares of common stock repurchased to satisfy tax withholding obligations &) (10)
Payment of obligations under finance leases 3) 3)
Proceeds from exercise of stock options 5 5
Treasury stock reissued under employee stock plan 2 3
Net cash used in financing activities (5) (80)
Effect of exchange rate fluctuations on cash, cash equivalents, and restricted cash — 3
Net change in cash, cash equivalents, and restricted cash (12) (357)
Cash, cash equivalents, and restricted cash at beginning of year 334 582
Cash, cash equivalents, and restricted cash at end of period 322§ 225




FOooT LOCKER, INC.

Store Count and Square Footage

(unaudited)
Store activity is as follows:
February 3, August 3, Relocations/
2024 Opened Closed 2024 Remodels
Foot Locker U.S. 723 — 26 697 35
Foot Locker Canada 85 — 1 84 6
Champs Sports 404 — 12 392 —
Kids Foot Locker 390 1 13 378 24
WSS 141 2 — 143 1
Footaction 1 — — 1 —
North America 1,744 3 52 1,695 66
Foot Locker Europe (1) 637 6 14 629 35
EMEA 637 6 14 629 35
Foot Locker Pacific 98 — 1 97 7
Foot Locker Asia 13 — — 13 —
atmos 31 — 1 30 2
Asia Pacific 142 — 2 140 9
Total 2,523 9 68 2,464 110
Selling and gross square footage are as follows:
July 29, 2023 August 3, 2024
(in thousands) Selling Gross Selling Gross
Foot Locker U.S. 2,354 4,028 2,364 4,004
Foot Locker Canada 250 412 257 423
Champs Sports 1,760 2,761 1,497 2,356
Kids Foot Locker 750 1,259 766 1,281
WSS 1,301 1,562 1,479 1,779
Footaction 3 6 3 6
North America 6,418 10,028 6,366 9,849
Foot Locker Europe (1) 1,172 2,399 1,215 2,465
Sidestep 10 20 — —
EMEA 1,182 2,419 1,215 2,465
Foot Locker Pacific 219 334 244 369
Foot Locker Asia 52 98 52 98
atmos 35 61 28 47
Asia Pacific 306 493 324 514
Total 7,906 12,940 7,905 12,828

(1) Includes 13 and 8 Kids Foot Locker stores, and the related square footage, operating in Europe for February 3, 2024 and August 3, 2024, respectively.
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FooTt LOCKER, INC.
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This investor presentation includes "forward-locking™ statements within the meaning of the Private Securities Litigetion Reform Act of 1995 Forward-looking statements can be
idantifiad by the fact that they do not relate strictly to historical or eurrent facts. They often include wards such as “believes” “expects.” "anticipates” “estimates,” “intands,” “plans,”
“seeks” “contnues” “feels” “forecasts” or words of similar maaning, or future or conditional verbs, such as "will” “should” “could” "may” “aims" “intends,” or “projects.” Statements may
be fornward looking even in the absence of these particular words.

Exarmples of forward-looking statemants includs, but are not lmited te, statemants ragarding ouwr financial position, business strategy and ather plans and objectivas for our future
aparations, and ganeration of free cash flow These fonward-looking statements are based on our current expectations and baliefs concerning future developmants and thedr potential
affect on us The ferward-looking statements contained haren are Largely based on our expectations for the futwe. which reflact certain estimates and assumptions made by ouwr
managament These astimates and assumptions reflect our best judgment based on ewrantly known market conditions, eperating trends, and other factors. Although wie believe such
astimates and assumptions to be reasonable, they are inherently uncertain and involve a number of risks and uncertanties that are beyond our control As such. management’s
assumptions sbout future events may prove to be inaccurate

We do not imtend to publicly update or revise any foruard-looking statemants as a result of new nformation, future events, changas in circumstances, o othanuise. These cautionary
statemants qualify all forward-looking statements attributable to ws or persens acting on our behalf. Management cautions you that the forward-lecking statemants contained herein
arg not guarantees of future pedfoarmance, and we cannot assure you that such statements wall be realized o that the svents and circumnstances they descnbe will accur, Factors that
could cause sctual rasults to differ materially from those anticpated of implied i the forward-lookng statements herein mclude, but are not limited t, a change in the relationshep weth
any of ow key suppliers, ncluding access to premawm products, voelume discounts, coopevative advertising. markdown allowances. or the ability to cancel orders or return
marchandise; inventory managamant, our ability to fund our planned capital investments; a recessson, volatility i the financial markets, and other global economic factors, includng
inflation; difficulties in appropriately allecating capital and resources amang our strategic opportunities; our ability to realize the expected benefits from acquisitions business
opportunities and expansion; investments: expenses; dvidends; share repurchases cash management: liquidity, cash flow from oparations; our ability to access the credit markets at
competitive terme; barrawing capacity unded sur credit facdlity repatriation of cash to the United States: supply chan issues; lsber shortages and wage pressures condumer spending
levols: loensed store arrangements: the effect of certain governmental assstance programs: the success of our marketing and sponsarship arrangements; expectations
ineraasing global taxes: the affect of ncreased governmant regulation, compliance, and changes in lau: the effect of the adverse cutcome of any matedal itigation or government
investigation that affects us o our industry generally the effects of weather. ESG risks, including but not limited to climate change: increased competition; geopoliticsl events the
financial effect of accounting reguiations and critical accownting policies: credit risk relating to the risk of loss as a result of non-perfoemance by our countarparties: and any other
factors set forth in the sechon entitled "Rk Factors” of our most recent Annual Repart on Farm 10K

All written and oral ferward-looking statemants attnbutable to us are expressly qualibhed n ther entirety by this cautionary statement A ferward-looking statement (s naithar &
prediction nor a guarantes of future events of ewcumstances, and those future events of circumstances may et occur. You should not place undue reliance on forward-looking
statemants. which speak to our views only as of the date of this investor presentation. Additional risks and uncertainties that we do not presently know about or that we currently
considar to be nsgnificant may alss affect our business oparations and financial parformance.

Plaase refer to “ltem 1A Risk Factors® in the Annual Report for a discussion of certam risks relating to our business and any imestment in o secenties. Biven these risks and
uncertainties, you should not rely on forward-locking statements as pradictions of actual results. Any or all of the forward=looking statemants contained in this investor presentation, or
any other public statement mada by us, including by our management. may tura out e baincorect

We are including this cautichary note to make applicable, and take advantage of, the safe harbor provisions of the Private Sacurities Litigation Reform Act of 1995 for forward-looking
statements. We exprassly disclasm any cbligation to update or revise any forward-locking statemants. whether 25 a result of new mformation. future avents, or othenuise

Mor-GALP Measures - Amounts used in this presentation se on & MorrGAAR bass, 4 reconcilistion is included in the Appendo
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SECOND QUARTER 2024 HIGHLIGHTS

+5(]
' :l )
Merchandise Margins Up
{texcluding FLX transition!
+ ODccupancy Leverage

COMP SALES :
oy g Global FLIKFL +5.2%
+C.070 EMEA e
+1,
Total sales +1.9% APAC (4.5%)
Gross margin SGEA rate

+130 »,

Invastrmants in Technology, Brand-
Building, and Incentive Comp

Healthy Inventory Levels
Headed into 3024

(1L U )

Year-ovar-year

* & rpconcillition o DAAP 5 proveded in the Appand

GAAP EPS
(50.13)
Non-GAAP EPS*




c0 GLOBAL COMP DETAIL

Footwear Apparel Accessories
Up High-Single Digits Oown Mid-Teens Up Mid-Single Digits

2
e T T B

—_—
o

Down Low-Single Up -'~1id—_5|ngLe Up Mid-Single
Digits Digits Digits

May June July

Foor Locker, Inc.




EMEA

+7.6%

Foot Locker +5,9%
Champs Sports =-3.9%

Kids Foot Locker - | Foot Locker  -22%

Waa __5 ?% | atmos -36%

2Q COMP DETAIL




SECOND QUARTER 2024 GROS5 MARGIN AND 5G&A RATE

GROSS MARGIN
(% of sales)

27.6%

27.1%

Q2 2023 Q2 2024

Key Orivers
Mearchandise Margin Declined 20 Bps including
Y0 Bps Impact of Non-Recurring FLX Charge
Occupancy Leveraged 70 Bps

SG&A EXPENSES
% of sales)

25.1%

23.8%

Qz2 2023

Up 130 bp

Key Orivers

Pressure from Investments in Technology and
Brand-Building

Partially Offset by Cost Savings and Ongoing
Expense Discipline

JHHTH U st T




Matric

Total Sales

e024
OuUT-

SGEA Rata

LOOK

(52-WEEK EBIT Margin
YEAR)

Adhited Cipdal Exfwradlindd v

-10% ta +1.0%
«1 0% to +30%
Do -H%
Down -1%
817 million
29.8% to 300%
e4q 4% to e46%
5210 to 5215 million
2B%to 32%
=512 mallion
350% to 360%
5150t0 5170
5290 million

5345 million

Updated Outlo

-105% to +10%
+10to +3 0%
Deawn -4%
Down -2%
-517 million
205% to 29.7%
24.1% to 243%
5210 to 5215 million
2% to A%
=510 million
330% to 3H0%
5150 to 5170

5275 million

5330 million

Commantany

=19% annual headwind from lapping 53

| weak in 2023

Slightly fewar WSS opanings

Promational pressure in international and
WSS

Dngaing investmeant spending

Includes a 50.09 drag from non-recurring FLX
charge

Slightly fewer WSS openings

Includes -555 million in technology

wnvastrmant reflacted in oparating cash flows

Bk i S b B it o scsarssr s cserwrs. POOT LOCKER, INC.




Our
Lace Up
Plan
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2024 Lace Up Dashboard

Expand Sneaker Culture
Increase our array of brands 1o expand
sneaker cultura

EXCLUSIVES
% OF SALES
1% 13%

2023 :'LIE'-I 2026
Q2 02 Target

Power Up Our Portfolio
Transform our store footprint through new
concepts and footprint optmization

DFF-MALL NEW CONCEPTS
% 0F 50 FT Bl DMLY ™ OF 50 F T
S0% o
[F 08 1T
03 2024 2026 E'ElE'i 20cY 206
02 02 Target 02 Tarmgat

Our Relationship with Customers
Dfl\lﬁ dEEpE.’ CLSTOMeT engagemant, and utilize data to
better sarve our customers

LOYALTY
PR TRATION
50%
23y, 4%

2023 2024 2026
o2 02 Target

Create Value for All Stakeholders
Craata lasting valua far our commurnetias, team
mimbers. and investors
COST OPTIMIZATION
FPROGRAM

5350M
SEOM
$20M
2024 2024 Total
o2 Program

Be Best-in-class Omni
Make the customer journey more dynamic
personalized. and seamlass

DIGITAL
% OF SALED

155% 155% l

E‘EI?} 2024 2026
o2 02 Targat




MISSION VISION

Foot Locker unlocks To be known as the go-to

the “inner sneakerhead" destination for discovering
in all of us and buying sneakers globally

Foot Locker Kids Foot Locker

@ atmos

Bring the best of Recruit the next Head-to-toe Celebrate the Hispanic Share and celebrate
sneaker culture to all generation spart style community Japanese street and
sneaker cultura




Our Lace Up Plan

DEEPEMN OUR BE

| =
Bt e B O e R RELATIONSHIP, WITH BEST-IN-CLASS

CULTURE PORTFOLIO

CUSTOMERS OMMNI




APPENDIX |||||

Foor LockEer, INc.




GAAP to Non-GAAP Reconciliations

Second Quarier Year-to-Date
024 2023 2124 13

Pre-iax (loas) income:
{Loss) income before income taxes (14) 3 (3) 3 (1 s 54
Pre-tax adjestiments excluded from GAAP

Impairment and other ' 9 14 12 53

Other income | expense - {2y 1 (0]
Adpsted (loss) income before income taxes (non-GAAP) (51 § 9 5 24 106
After-tax (loss) inconse:
Met (loss) income {12) § (5} 5 4 3l
After-tax adjusiments excluded from GAAP:

Impairment and other, net of income 1ax benelit of 51, 33, 54 and

59 million, respectively " ] 11 19 A4

Other income / expense, net of income tax expense of $-, §-, §-,

and $ million, respectively (2} 2 (1

Tax reserves benefin - - (4)
Adusted net (loss) ineome (non-GAAFP) 4 § 4 5 17 T

Foor Locker, Inc,




GAAP to Non-GAAP Reconciliations (cont.)

Second Cuarier Vear-io-Date
024 2023 4 023

Earnings per share:
Dhlued (lorss ) camings per share 3 {3} 5 [nasy % LU 033
Dhluted per share ansounis exclsded from GAAR

Ienpairnsent smd cther 0% 2 020 n47

Oilser income [ expense ™ — (0035 o (02)

T peserves bemelil™ - — - (00
Adjustcd dibuled (Toss) carmings per share mon-Cia AP} § {005) § 04§ [NEI 074

Notes on Non-GAAP Adjusiments:

LEN]

[E]]

Fuor the socomal qarior ol 2024, supesmen s ofber iscedal o 59 millcon mgpermesd of hng-lived sosts o d nghi-of o w st jrmanly rdsied o e Comgum
decimien o eil mndcrpesfivming opcratons o Soilh Ko, Dessurl, Hofusy, nd Saode. The Cispeny will be closin g all dlores opersing in e rpgions s
v Bcun rm irmproving T el pelis of mr i J rperations, Fer y date 304, iy and rfver s mchded o ko scenal for legal clams
0 57 ruilliom vl 2 %7 million e of log-lival avcts sl righ-ofas s rstod o e Compmy's docison o beger opoke, mad i wblone, me
ol ity larger usprditable sioncs in Fumpc

oo g sl quarisr of 2021, mpesmeeni snd odher meludnd rmalormeton cnslimg opmsg of 57 million, impeimmest charpes of 83 millon, primah
acorlerntod tmancy vhargeson right-ni-uss sssers for tha chossros of e %louep hamaee md coresn ot Locler Avia stmes, €3 mallion of regeissos coes
primariby relried i the clnmrm of the 8devep bamer snd coraim Fo Locker A stones. sad §1 millom i e charpes. For year-io-date 302, impairment sl
athw wnc lmdiod tramsfmation conwlimg oupesag of 36 millon. mpalrneet charges of L0 millim, premanly seoelorstal fomancy chasges on nphi-of-us s
fer b ol o ren o e Seidewiop hanmory snd cortsm Foot Logher fma storen, §3 million of yeospmition s cosse, primssriby relaied o the smounced closme of o o
Amenican distribuiim cenier sl il chosnm of e Sedostop henmer sl covisin Fool Locker Asda doree, sad §1 miflam in oiler charges.

e b ks DO, Ohat il SV W ORGT otom  scpintiet v bl o 527 el oo i ok of s Pkt 10 euily isetleed 1Y oot

o Whee ssootmnill st o 023, the sljmatmmils of other s | evponse oonsniled of 8 52 millsos gam Trom e sale of ar Segapone and Mol Food Liscbed
Pt iars, W nif Do picitiey, w bk was puitial b olfen b ol shisre of linses melldad W cuity deetbed o estments of 51 ko for yesiu-doe 2000

B b o cquarior of 2021, e Comguany recordad o 548 millem bovalii mbiod in ivooms ay eserves dea oo slateio of limiations sl

Thes Company provides sarnings guidsncs only on & ron-GAAR basis snd doss nol provide 8 reconciliation af the Company's fonuend-locking guidencs 1o the most
dwectly comparabls GLAP financial measuies because of the inherent deificully in feecasting and quantifying certasn amounts that are recessary for such
clkations
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