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Item 7.01. Regulation FD Disclosure
 

Foot Locker, Inc. (the “Company”) is providing additional information with regard to certain statements made in response to analysts’
questions on its 2005 first quarter conference call held on May 19, 2005:

 
(a)       The Company has hedged a significant percentage of its transactional exposures related to the purchase of foreign currency denominated

merchandise purchases for 2005. The Company does not expect foreign currency fluctuations as related to its estimated transactional exposures to have a material
impact on its financial statements for the balance of 2005.
 

(b)        The Company has hedged a significant portion of its foreign exchange exposure related to translating the second quarter 2005 estimated
profit of its Foot Locker Europe subsidiary from Euro currency into U.S. Dollars. To date, the Company has not hedged its estimated translation exposure for the
second half of 2005.

 
Disclosure Regarding Forward-Looking Statements

The statements contained in paragraphs (a) and (b) above contain forward-looking statements, which reflect management’s current views of future events and
financial performance. These forward-looking statements are based on many assumptions and factors detailed in the Company’s filings with the Securities and
Exchange Commission, including the effects of currency fluctuations, customer demand, fashion trends, competitive market forces, uncertainties related to the
effect of competitive products and pricing, customer acceptance of the Company’s merchandise mix and retail locations, the Company’s reliance on a few key
vendors for a majority of its merchandise purchases (including a significant portion from one key vendor), unseasonable weather, risks associated with foreign
global sourcing, including political instability, changes in import regulations, disruptions to transportation services and distribution, economic conditions
worldwide, any changes in business, political and economic conditions due to the threat of future terrorist activities in the United States or in other parts of the
world and related U.S. military action overseas and the ability of the Company to execute its business plans effectively with regard to each of its business units.
Any changes in such assumptions or factors could produce significantly different results. The Company undertakes no obligation to update forward-looking
statements, whether as a result of new information, future events, or otherwise.
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