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Item 5. Other Events.

The Company understands that a Form 144 was filed with the Securities and
Exchange Commission (the "SEC") by Matthew D. Serra, the Company's President and
Chief Executive Officer, on January 14, 2004, indicating an intention to sell
250,000 shares of Common Stock of the Company. The Company has been informed by
Mr. Serra that the Form 144 was filed in error and that he has no intention of
selling shares of Common Stock of the Company at this time. Mr. Serra has
further advised the Company that he may elect to sell shares at a future date,
in which event he will file a new Form 144 with the SEC.
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